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The Saxo Market Call podcast - Monday, November 23, 2020
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What are we waiting for? US equities bottled up in pivotal area

Source: Saxo Group
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South Korea exports (first 20 days) up 11.1% y/y vs est. -5.8%

Source: Bloomberg
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We are bullish on emerging market equities going into 2021…

Source: Saxo Group
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AstraZeneca says vaccine is 70% effective; can be stored at 5 degrees

Source: Saxo Group
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GBPUSD as Brexit deadline approaches 

Source: Saxo Group
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Ethereum – new changes boosting interestin in second-largest crypto 

Source: Bloomberg
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US long yields retracing all of post-election rise...

Source: Bloomberg
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Crude oil: Vaccine optimism meets rising stock levels

Source: Saxo Group
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What happened in Cocoa last week ?

Source: Saxo Group
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Macro – Calendar Highlights
Today’s Calendar Highlights (all times GMT)

0815 – France Flash Nov. Manufacturing, Services PMI 

0830 – Germany Flash Nov. Manufacturing, Services PMI 

0900 – EuroZone Flash Nov. Manufacturing, Services PMI 

0930 – UK Nov. Flash Manufacturing, Services PMI 

1445 – US Nov. Flash Manufacturing, Services PMI 

1530 – UK Bank of England governor Bailey, others to 

speak 

2000 – US Fed’s Evans (Voter in 2021)  

Upcoming Calendar Highlights:

TUE: Germany Nov. IFO Survey, US Nov. Consumer 
Confidence

WED: New Zealand RBNZ Financial Stability Report, US 
Weekly Initial Jobless Claims, US Oct. Durable Goods 
Orders, US Oct. PCE Inflation, US Oct. New Home Sales, 
US FOMC Minutes

THU: US Thanksgiving Holiday, Sweden Riksbank
Meeting

FRI: Sweden Q3 GDP

Longer term Calendar Highlights

Dec 8 – US Deadline for certifying electoral votes

Dec 10 – ECB Meeting

Dec 14 – US Electors meet and vote to finalize results

Dec 16 – FOMC Meeting
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Appendix: 5-year of S&P 500 Index

Source: Saxo Group
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Appendix: 5-year charts

Source: Bloomberg
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Disclaimer

The Saxo Bank Group entities each provide execution-only service and access to Analysis permitting a person to view and/or use content available on or via the 
website. This content is not intended to and does not change or expand on the execution-only service. Such access and use are at all times subject to (i) The Terms of 
Use; (ii) Full Disclaimer; (iii) The Risk Warning; (iv) the Rules of Engagement and (v) Notices applying to Saxo News & Research and/or its content in addition (where 
relevant) to the terms governing the use of hyperlinks on the website of a member of the Saxo Bank Group by which access to Saxo News & Research is gained. Such 
content is therefore provided as no more than information. In particular no advice is intended to be provided or to be relied on as provided nor endorsed by any Saxo 
Bank Group entity; nor is it to be construed as solicitation or an incentive provided to subscribe for or sell or purchase any financial instrument. All trading or 
investments you make must be pursuant to your own unprompted and informed self-directed decision. As such no Saxo Bank Group entity will have or be liable for any 
losses that you may sustain as a result of any investment decision made in reliance on information which is available on Saxo News & Research or as a result of the use 
of the Saxo News & Research. Orders given and trades effected are deemed intended to be given or effected for the account of the customer with the Saxo Bank Group 
entity operating in the jurisdiction in which the customer resides and/or with whom the customer opened and maintains his/her trading account. Saxo News & Research 
does not contain (and should not be construed as containing) financial, investment, tax or trading advice or advice of any sort offered, recommended or endorsed by 
Saxo Bank Group and should not be construed as a record of our trading prices, or as an offer, incentive or solicitation for the subscription, sale or purchase in any 
financial instrument. To the extent that any content is construed as investment research, you must note and accept that the content was not intended to and has not 
been prepared in accordance with legal requirements designed to promote the independence of investment research and as such, would be considered as a marketing 
communication under relevant laws.

Please read our disclaimers:
Notification on Non-Independent Investment Research (https://www.home.saxo/legal/niird/notification)
Full disclaimer (https://www.home.saxo/legal/disclaimer/saxo-disclaimer)
Full disclaimer (https://www.home.saxo/legal/saxoselect-disclaimer/disclaimer)

https://www.home.saxo/legal/niird/notification
https://www.home.saxo/legal/disclaimer/saxo-disclaimer
https://www.home.saxo/legal/saxo-select/disclaimer

