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The Saxo Market Call podcast - Monday, November 16, 2020

Slide 1 /] Market Call Slide Deck /[ 16 November 2020

BANK



S&P 500 Index had highest daily close ever on Friday
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US long vields - near term Covid-19 disaster vs. longer term vaccine hopes
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USDCNH - the CNH continues to power higher

1D g3 USDCNH EMA 10 SMA 21 SMA 200 SMA 55 SMA 100

It

* Mid Price .
------------- T High on 01/24/16 100.84
CNY basket W
J. Low on 10/27/19 90.92
16 Movember 2020 |
USDCNH (Bid) [ """" Ko
Open 6.58635 |
High 660187 | Lo
- Low 6.96336 , _ 4 £
Close  6.57364 ik 4 ik ;
EMA10 661529 |-t Lo L L S - .
SMA21 6.65132 ,
SMA 200 695539 L] : H
-1 LA i v iy PSR S-S SR . SR S B r92.00
SMA 100 6.84023 Eo?
Indicative price Time Fon| e e -90.00
Mar Apr 2016 2017 ‘ 2018 ‘ 2019 2020
CNYRINDX Index (CFETS RMB Index) Weekly ZINOWH0LS- 16NOVI020 CopyrightS 2020 Bloomberg Finance L.P.
16 -Mow- 2020 08:-36:43

il

Source: Saxo Group

SAXO
BANK

Slide 5 /] Market Call Slide Deck

/] 16 November 2020

2020
202

Aug

720000
7. 10000
700000

G.80000

B . 34561

I

=

-‘ G.80000

1657364

G.80000

Sep Ot Mowv

Source: https://www.worldometers.info/coronavirus/country/us/



Value vs growth is the key thing to watch this week
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BBVA sells US unit to PNC stake for $11.6bn (45% of BBVA market value)
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Copper jumps on China data and Covid-19 supply disruptions
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Important earnings this week
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Today: Vodafone Group, Recruit Holdings, KE
Holdings, Baidu, iQlYI, JD.com, Palo Alto Networks,
Tyson Foods

Tuesday: Experian, Fortum, NIO, Walmart, Home
Depot, Sea Ltd

Wednesday: AP Moller — Maersk, SSE, NVIDIA, Copart,
ZTO Express Cayman, Keysight Technologies, Lowe’s
Cos, Target, TJX Cos

Thursday: Tokio Marine Holdings, NetEase, Ross
Stores, Intuit, Workday, Knorr-Bremse
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NatGas drops on stock rise and warmer U.S. weather
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Macro - Calendar Highlights

Today’s Calendar Highlights (all times GMT)
0840 - Australia RBA's Lowe to Speak

1300 - ECB President Lagarde to Speak

1330 — US Nov. Empire Manufacturing

1845 — US Fed’s Daly (Voter in 2021) to speak

1900 - US Fed’s Clarida (Voter) to Speak on Economic
Outlook

0030 - Australia RBA Minutes

Upcoming Calendar Highlights:

TUE: Australia RBA Meeting Minutes, Norway Q3 GDP, US
Oct. Retail Sales, US Oct. Industrial Production, US Nov.
NAHB Housing Market Index

WED: UK Oct. CPI, US Oct. Housing Starts/Building
Permits, Canada Oct. CPI

THU: Australia Oct. Employment Change / Unemployment
Market Call Slide Deck
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Rate, Sweden Oct. Unemployment Rate, Turkey Central
Bank Announcement, South Africa Rate Announcement,
US Weekly Initial Jobless Claims, US Nov. Philadelphia Fed
Survey

FRI: Japan Oct. CPI, China Rate Announcement, UK Oct.
Retail Sales, ECB President Lagarde to Speak



Appendix: 5-year chart of S&P 500
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Disclaimer

The Saxo Bank Group entities each provide execution-only service and access to Analysis permitting a person to view and/or use content available on or via the
website. This content is not intended to and does not change or expand on the execution-only service. Such access and use are at all times subject to (i) The Terms of
Use; (ii) Full Disclaimer; (iii) The Risk Warning; (iv) the Rules of Engagement and (v) Notices applying to Saxo News & Research and/or its content in addition (where
relevant) to the terms governing the use of hyperlinks on the website of a member of the Saxo Bank Group by which access to Saxo News & Research is gained. Such
content is therefore provided as no more than information. In particular no advice is intended to be provided or to be relied on as provided nor endorsed by any Saxo
Bank Group entity; nor is it to be construed as solicitation or an incentive provided to subscribe for or sell or purchase any financial instrument. All trading or
investments you make must be pursuant to your own unprompted and informed self-directed decision. As such no Saxo Bank Group entity will have or be liable for any
losses that you may sustain as a result of any investment decision made in reliance on information which is available on Saxo News & Research or as a result of the use
of the Saxo News & Research. Orders given and trades effected are deemed intended to be given or effected for the account of the customer with the Saxo Bank Group
entity operating in the jurisdiction in which the customer resides and/or with whom the customer opened and maintains his/her trading account. Saxo News & Research
does not contain (and should not be construed as containing) financial, investment, tax or trading advice or advice of any sort offered, recommended or endorsed by
Saxo Bank Group and should not be construed as a record of our trading prices, or as an offer, incentive or solicitation for the subscription, sale or purchase in any
financial instrument. To the extent that any content is construed as investment research, you must note and accept that the content was not intended to and has not
been prepared in accordance with legal requirements designed to promote the independence of investment research and as such, would be considered as a marketing
communication under relevant laws.

Please read our disclaimers:
Notification on Non-Independent Investment Research (https://www.home.saxo/legal/niird/notification)

Full disclaimer (https://www.home.saxo/legal/disclaimer/saxo-disclaimer)

Full disclaimer (https://www.home.saxo/legal/saxoselect-disclaimer/disclaimer)
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